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ECONOMICS (HONS.)
Paper- V=

(Economics of Public-Finance)

Time : Three Hours | [ Maximum Marks : 80

Before answering the questions,” candidates should ensure that
they have been supplied the correct and complete question paper.
No complaint in this regard, will be entertained after examination.
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Note ~ Attempt five questions in all, selecting one question
from each Unit. Q. No. 1 is compulsory. All
questions carry equal marks.
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1. Explain the following in brief :
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Unit-1 & lg“D 16 each

/ Explain the nature, 5COpe and importance of
Public Finance.
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/ Explain the various allocation, stabilization and

distribution functions of budgetary policy in

India.
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. What is Budgetary Deficit ? Explain the various
concepts of budgetary deficit in India.
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5. Explain the economic and functional
classification of Central Govt. budget in India.
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Unit-1IT (3sE-110) 16 each

6. Explain the various tax and non-tax revenue
sources of Indian Govt.
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7. Differentiate between tax impact, tax shifting
and tax incidence. Explain the various factors
affecting tax shifting.
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Unit-1IV (Z&E-1IV) 16 each

8. Explain Peacock-Wiseman hypothesis and

Wagner’s law of increasing public expenditures.
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9. Discuss the changing pattern and trends of direct

and indirect taxes in India.
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